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Individual Savings Accounts

Subscription Limit

2023/24 2022/23

£20,000* £20,000*

*Of which £4,000 can be invested into a Lifetime ISA. You must be over 18 and under 40 to open a Lifetime ISA.
The Government will add a 25% bonus to savings. Conditions apply to withdrawals and could result in a 25%

penalty.

TaxRelief forIndividuals 2023/24 and 2022/23

Enterprise Investment
Scheme (EIS)

Relief on investments in certain unquoted

trading companies up to £1m p.a.: Additional

£1m for investment into ‘knowledge-
intensive companies’.

Venture Capital Trusts (VCT)

Relief on investments in certain

qualifying companies up to £200,000 p.a.:

Seed Enterprise
Investment Scheme (SEIS)

Relief on investments in certain unquoted
trading companies up to £100,000 p.a.:

Income tax relief at 30%

Capital gains tax exemption on
disposal

Capital gains tax deferral

IHT relief after 2 years through BR

Loss relief

Income tax relief at 30%

Capital gains tax exemption
on disposal

Dividends received from VCTs
are exempt from income tax

Income tax relief at 50%
Capital gains tax exemption on disposal

Capital gains from the disposal of other
non-SEIS assets may be exemptupto a
maximum of 50% by reinvesting the gain
into a SEIS investment



Corporation Tax
2023/24 2022/23

25* 19

*Different rates may apply for ring fence companies, unit trusts and open ended investment companies.

Capital Allowances

Plant and Machinery - Annual Investment Allowance (AlA)

The AIA gives a 100% write-off on most types of plant and machinery costs, including integral
features and long life assets but not cars, of up to £1,000,000 p.a. It is available to any ‘qualifying
person’.

Any costs over the AlA fallinto the normal capital allowance pools below. The AIA may be shared between
certain businesses under common ownership.

General plant and machinery

The rate applied to expenditure incurred on general plant and machinery is 18%

Other Plant and Machinery Allowances

The rate applied to expenditure incurred on long life assets and integral features is 6%.

Cars

For expenditure incurred on cars, costs are generally allocated to one of the two plant and
machinery pools. Cars with CO? emissions less than or equal to 50g/km receive an 18% writing
down allowance p.a. Cars with CO? emissions exceeding 50g/km receive a 6% writing down
allowance p.a. New cars with CO? emissions of 0g/km and electric cars qualify for 100% first year
allowances.



Pension Allowances

Annual Allowances (£)

Standard Lifetime Allowance (£)

2023/24 60,000 Unlimited

2022/23 40,000 1,073,100

2021/22 40,000* 1,073,100

2020/21 40,000 1,073,100

2019/20 40,000 1,055,000
Value Added Tax

Standard Rate 20%

20%

2022/23

[ncome Tax Allowances

2023/24 2022/23
Personal allowance £12,570* £12,570
(Reduce personal allowance by £1 for every £2 of adjusted net
income over £100,000)
*£1,250 may be transferable between certain spouses where neither pay
tax above the basic rate.
Personal savings allowance (basic rate taxpayers) £1,000 £1,000
Personal savings allowance (higher rate taxpayers) £500 £500
Dividend allowance £1,000 £2,000
Married couple’s allowance (relief at 10%)** £10,375 £9,415
Blind person'’s allowance £2,870 £2,600




Income TaxRates

Income Tax Rates for England, Wales and Northern Ireland 2023/24 and 2022/23

Band Income % Dividends %
Up to £37,700 20 8.75
£37,701-£125,140 40 33.75
Over £125,140 45 39.35

* 0% starting rate applies to the first £5,000 of savings income. For many taxpayers this is not relevant as the
starting rate does not apply if their taxable non-savings income exceeds the starting rate limit.

+Subject to Personal Allowance.

Income Tax Rates for Scotland 2023/24*

Band
£12,571 - £14,732 19
£14,733 - £25,688 20
£25,689 - £43,662 21
£43,663 - £125,140 42
Over £125,140 47

Dividend income is taxed the same in Scotland as the rest of the UK (see Income Tax Rates for England, Wales and
Northern Ireland table).



Nationallnsurance

2023/24 Class 1 (employed) rates

Employee Employer
Earnings per week 0 Earnings per week
Up to £242 Nil* Up to £175 ‘ Nil*
£243.01 - £967 12 Over £175 ‘ 138
Over £967 2

*0% rate also applies for employees under 21 and apprentices under 25 on earnings up to £967 per week.

Class 1A (employers) 13.8% on employee taxable benefits

Class 1B (employers) 13.8% on PAYE settlement agreements

Flat rate per week £3.45 where profits exceed

Class 2 (self-employed) £12,570 per annum

Class 3 (voluntary) Flat rate per week £17.45

Profits up to £12,570 - nil
Class 4 (self-employed) Profits from £12,570 to £50,270 - 9% Profits
above £50,270 per annum 2%

Capital Gains Tax

Individuals 2023/24* 2022/23*
Annual exemption £6,000 £12,300
Standard rate 10% 10%
Higher rate* 20% 20%
Trusts

Annual exemption £3,000 £6,150
Rate 20% 20%

*For higher and additional rate taxpayers.

**Higher rates (18/28%) may apply to the disposal of certain residential property and carried interest.



Inheritance Tax

deathrate Lifetime rate
0 - £325,000 (nil rate band) Nil Nil
Over £325,000 40% 20%

*Areduced rate of 36% may apply if 10% of the net chargeable estate is left to charity. Nil rate bands of surviving
spouses/civil partners may be increased by unused nil rate bands of deceased spouses/civil partners

2023/24 2022/23

Main residence nil rate band* £175,000 £175,000

*For estates with a net value of more than £2m, this will be reduced by £1 for every £2 over the threshold.

Reliefs Annual exemption: £3,000 Gifts for Parent: £5,000
Small gifts: £250 a marriage Grandparent: £2,500
Other: £1,000

Reduced charge ongifts

within seven years of Years before death 0-3 3-4 45 5-6 6-7

death whenin excess of

NRB (nil-rate band) 100 80 60 40 20

% of death charge




PropertyStamp Taxes

Residential England & NI Scotland Wales
Price / Premium Payable SDLT LTT
£1-£125,000 Nil Nil Nil
£125,001 - £145,000 Nil Nil Nil
£145,001 - £180,000 Nil 2% Nil
£180,001 - £225,000 Nil 2% Nil
£225,001 - £250,000 Nil 2% 6%
£250,001 - £325,000 5% 5% 5%
£325,001 - £400,000 5% 10% 5%
£400,001 - £750,000 5% 10% 7.5%
£750,001 - £925,000 5% 12% 10%
£925,001 - £1.5m 10% 12% 10%
Over £1.5m 12% 12% 12%

Annual Taxon Enveloped Dwellings

Residential Property Value 2023/24 2022/23
£500,001 - £1m £4,150 £3,800
£1m - £2m £8,450 £7,700
£2m - £56m £28,680 £26,050
£5m - £10m £67,050 £60,900
£10m - £20m £134,550 £122,250
Over £20m £269,450 £244,750




Other Guides from Foresight:

e Foresight Guide to BR

e Foresight Guide to EIS
e Foresight Guide to IHT
e Foresight Guide to VCTs

Contact Us
Foresight Group LLP The Shard, 32 London Bridge
+44 (0)20 3667 8199 Street, London SE1 9SG

sales@foresightgroup.eu foresightgroup.eu

Disclaimer

This document is issued by Foresight Group LLP (“Foresight”) which is authorised and regulated
by the Financial Conduct Authority (“FCA”) under firm reference number 198020 on 02/05/2023.
Foresight’s registered office is at The Shard, 32 London Bridge Street, London, SE1 9SG. This
document has not been approved as a financial promotion for the purpose of Section 21 of the
Financial Services and Markets Act 2000 (“FSMA”).

This document is intended for information purposes only and does not create any legally binding
obligations on the part of Foresight. Without limitation, this document does not constitute an
offer, an invitation to offer or a recommendation to engage in any investment activity. The
information contained in this document is based on material we believe to be reliable. However,
we do not represent that it is accurate, current, complete or error free. Assumptions, estimates
and opinions contained in this document constitute our judgement as of the date of the
document and are subject to change without notice.

Investments designed to manage tax liabilities are not suitable for all investors and will place
investors’ capital at risk, and you may not get back the full amount invested. The tax scenarios
shown are indicative and are subject to change. Please note that the availability of the various tax
reliefs is dependent on each investor’s individual circumstances. Tax reliefs are subject to
change, investments may also rely on the company or investment opportunity in question
meeting additional qualifying criteria which are not guaranteed.

Foresight does not provide financial, legal, investment or tax advice, and therefore potential
investors should seek specialist independent tax and financial advice before deciding to invest.
Past performance should not be taken as a reliable indicator of future results and forecasted
returns are not guaranteed. The associated investments to tax reliefs are long term and you may
not be able to get your money back out before the end of the investment term. Please see the
relevant offering document for full details where attention should be paid to the risk factors set
out.

Foresight
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